
NEW PHOEBE HOUSE ASSOCIATION

REVI EWED FI NANCIAL STATEMENTS

For the year ended December 31,2009

Doug Collier CPA & Associates, P.S.

Gig Harbor, WA



TABLE OF CONTENTS

Accountants'Review Report .................1

Statement of Financial Position ............"......2

Statement of Activities ..................3

Statement of Functional Expenses........ ..................4

Statement of Cash Flow. .................5

Notes to the Financial Statements ............. 6-9



I{.. D*ugla* Collie.r, f,lF,t

;\licia Heggern*ss, CIì{
Brian Hronk" CË;\

\\illiam E. Caclde,v, CtrA {ttet.i

DOUG COLLIER CPA A ASSOCIATES PS

To the Board of Directors

New Phoebe House Association

Tacoma, WA

We have reviewed the accompanying statement of financial position of New Phoebe House Association (a non-

profit organization) as of December 31, 2009, and the related statement of activities, functional expenses and cash

flows for the year then ended, in accordance with Statements on Standards for Accounting and Review Services

issued by the American lnstitute of Certified Public Accountants. All information included in these financial

statements is the representation of management of New Phoebe House Association.

A review consists principally of inquiries of the organization's personnel and analytical procedures applied to

financial data. lt is substantially less in scope than an audit in accordance with generally accepted auditing

standards, the objective of which is the expression of an opinion regarding the financial statements taken as a
whole. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to the accompanying

financial statements in order for them to be in conformity with generally accepted accounting principles.

Sincerely,

#W

Æ.

^**^ry**
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h$ffi" titåtwhB,r.l
Doug Collier CPA & Associates, P.S.

November 11,2010
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NEW PHOEBE HOUSE ASSOCIATION
STATEMENT OF FINANCIAL POSITION

December 31, 2009

ASSETS

Current Assets
Cash
Grants receivable

Total Current Assets

Fixed Assets
Equipment
Furniture and fixtures
Leasehold improvements

Accum ulated depreciation
Total Fixed Assets

Total Assets

LIABIL¡TIES AND NET ASSETS

Gurrent Liabilities
Accounts payable
Accrued wages
Accrued payroll taxes

Total Current Liabilities

Net Assets
Unrestricted
Temporarily restricted

Total Net Assets

Total Liabilities and Net Assets

2009

8,021
19,545
27,566

12,515
15,671

60,664
88,850

(42,390)
46,460

74,026

456
7JBB
6,290

13,934

13,869
46,223

60,092

74,026
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The accompanying notes are an integral part of these financial statements.



NEW PHOEBE HOUSE ASSOCIATION
STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2009

Unrestricted Net Assets
Revenue and support:

Government contracts
Grants
Client fees
Contributions
Contributed facilities
lnterest income

Total unrestricted revenue and support

Net assets released from satisfaction of time
and purposes restrictions

Total unrestricted revenue, support, and

net assets released from restrictions

Expenses:
Programs services
General and adminstrative
Fundraising

Total expenses

Decrease in Unrestricted Net Assets

Temporarily Restricted Net Assets
Grants
Net assets released from restrictions

Decrease in Temporarily Restricted Net Assets

Decrease in Net Assets

Net Assets - Beginning of Year

Net Assets - End of Year

$

2009

120,556
59,969
35,638
9,735

20,374
10

246,282

2,014

248,296

221,613
32,086
21,514

275,213

(26,e17)

(2,014)
(2,014)

(28,931)

89,023

60,092
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The accompanying notes are an integral part of these financial statements.



NEW PHOEBE HOUSE ASSOCIATION
STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended December 31, 2009

For the Year Ended December 31, 2009

Program General and
Services Administrative Fundraising Total

Wages
Program expenses
Contributed facilities
Employee benefits
Payroll taxes
Utilities
Repairs and maintenance
Food
Bad debt expense
Depreciation
Professional fees
Household supplies
Office supplies, postage, printing

lnsurance - liability
ïelephone and internet
Mileage reimbursement
Dues and subscriptions
Taxes - business
Miscellaneous

120,988 $
6,820

20,170
6,677

16,229
14,265
6,215

10,649
2,995

1,477
7,420
2,695
2,464
1,741

808

12,946

204
791

1 ,816
550

63

9,67;
4,478

717

484
14

435
67

(157)

$ t 6,476 $

1,563

2,132
552

153

638

150,410
6,820

20,374
9,031

20,177
15,367
6,278

10,649
2,995
9,678
5,955
7,420
4,050
2,464
2,378

822
435
67

(157)
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The accompanying notes are an integral part of these financial statements

221,613 $ 32,086 $ 21,514 $ 275,213



NEW PHOEBE HOUSE ASSOCIATION
STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2009

Cash Flows from Operating Activities:
Change in net assets

Adjustment to reconcile net income to net cash
provided by operating activities:

Depreciation
(lncrease) decrease in assets:

Grants receivable
lncrease (Decrease) in liabilities:

Accounts payable

Accrued wages
Accrued payrolltaxes

Net Cash Used for Operating Activities

Gash Flows from !nvesting Activities:
Purchases of property and equlpment

Net Cash Used for lnvesting Activities

Decrease in Cash

Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

2009

$ (28,931)

9,678

6,407

240
2,125
1,292

(9,189)

(574)
(574)

(e,763)

17,784

8,021
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The accompanying notes are an integral part of these financial statements



NEW PHOEBE HOUSE ASSOCIATION
Notes to the Financial Statements

For the Year Ended December 31, 2009

Nore A - Nnrunr or ORcRrrllzRlon Aruo Sun¡vRRy Or Srctrrrrrcnnr Accoururtnc Pot-lclrs

Orqanization and Nature of Activities

New Phoebe House Association (the Association) was incorporated in August, 2002 as a not-for-profit
corporation in the State of Washington and currently operates a shelter for homeless women with children.
The Association also provides programming through its facility that helps promote sobriety, self-sufficiency
and reunification. Their primary sources of revenue are grants, client fees, and contributions.

The Association funds operations primarily through reimbursable grants contracts, contributions from
various individuals and private foundations, and client service fees.

For the year ended December 31 , 2009, the Association received approxim ately 73% of its income from
reimbursable grant contracts, 12% of its income from contributions, and 14o/o of its income from client
service fees.

Basis of Accountinq

The financial statements of the Association have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payables, and other liabilities.

Basis of Presentation

The Association presents its financial statements in accordance with SFAS No. 117, Financial Statements
of Not-for-Profit Organizafions. Under SFAS No. 1 17, the Association is required to report information
regarding its financial position and activities according to three classes of net assets: unrestricted net
assets, temporarily restricted net assets, and permanently restricted net assets. Accordingly, net assets of
the Association and changes therein are classified and reported as follows:

Unrestricted net assets - Net assets that are not subject to donor-imposed stipulations

Temporarilv restricted net assets - Net assets subject to donor-imposed stipulations that may or will
be met, either by actions of the Association and/or the passage of time. When a restriction expires,
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the
statement of activities as net assets released from restrictions.

Permanentlv restricted net assets - Net assets subject to donor-imposed stipulations that may be
maintained permanently by the Association. Generally, the donors of these assets permit the
Association to use all of part of the income earned on any related investments for general or specific
purposes. There were no permanently restricted net assets as of December 31, 2009.

Contributions

The Association also presents its financial statements in accordance with SFAS No. 116, Accounting for
Contributions Received and Contributions Made. Under SFAS No. 1 16, contributions received are recorded
as unrestricted, temporarily restricted, or permanently restricted support, depending on the existence and/or
nature of any donor restrictions.

These notes are an integral part of the financial statements.
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